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The table below contains Real Estate Investment activity for
the month of March 1998 and historical information for
selected time periods.

Month Ended  Fiscal Year   Past    Past

31-Mar-98  To Date  One Year Three Years

Direct
Investments

Acquisitions        0        0       0  $134,473,132

Dispositions        0   $220,818,108 $220,818,108  $344,383,399

Opportunistic
Funds

Commitments
Partnerships        0        0       0  $500,000,000

Co-investments        0        0       0  $300,000,000

Contributions
Partnerships        0  $152,586,222 $226,449,605  $458,770,555

Co-investments        0    $3,175,000  $15,079,366   $43,201,000

Distributions

Cash   $4,374,494   $179,064,660 $207,489,244  $237,603,084


